
 

Form 51-102F3 
Material Change Report 

 
Item 1  Name and Address of Company 
 
  Biocure Technology Inc. (the “Company”) 
  950-1130 West Pender Street 
  Vancouver, B.C. V6E 4A4 
 
Item 2  Date of Material Change 
 
  June 12, 2018 
 
Item 3  News Release 
 

A news release was disseminated on June 14, 2018 through the facilities of 
Stockwatch. 

 
Item 4  Summary of Material Change 

 
The Company’s wholly owned subsidiary, Biocurepharm Corporation (“BP Korea”), 
has been approved for a land purchase loan in the approximate amount of 
CDN$2,410,000 (the “Loan”) by the Industrial Bank of Korea (the “Lender”). 

 
Item 5  Full Description of Material Change 

 
The Loan bears interest at a rate of 3.3% per annum (on a variable rate) and is 
funded in six installments commencing with an initial installment of KRW330 
million (approx. CDN$397,650) on June 12, 2018. In the first three years of the Loan 
term, the Company shall pay interest only and for the following five years thereafter, 
payments shall be made as to principal and interest.  

 
The purpose of the Loan was to find BP’s acquisition from Korea Land & Housing 
Corporation of a 6,060 m2 industrial usage parcel pursuant to an agreement 
announced on December 12, 2017. The initial installment of the Loan found the bulk 
of BP’s required first payment under the purchase of KRW 422,555,000 due June 12, 
2018. The remainder of the Loan will be used to fund the remaining five payments 
due.  
 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 
 

This Report is not being filed on a confidential basis in reliance on subsection 7.1(2) 
or (3) of National Instrument 51-102. 

 
Item 7  Omitted Information 
 

No information has been omitted on the basis that it is confidential information. 
 



 

Item 8  Executive Officer 
 

Konstantin Lichtenwald is knowledgeable about the material change and the Report 
and may be contacted (604) 609-7146 
 

Item 9  Date of Report 
 
 June 15, 2018 


